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AMBULATORY ECG FINANCIAL CASE SUMMARY –  
Cardiology Practices in the State of Texas 
 

Five representative outpatient cardiology practices located in different geographic locations in the State of Texas using the 

Cardiac Insight Cardea SOLO™ System were reviewed for operational and financial performance. Individual 

organizational results were aggregated and annualized to assess the net financial impact of integrating Cardea SOLO all-

inclusive long-term ambulatory ECG monitoring in-house, after eliminating all or most outsourced ECG services. 

Methodology 

The Cardiac Insight Market Access & Reimbursement team worked with consenting cardiology practice administrators to 

conduct claims analyses for the purposes of delivering individualized business performance reviews after five to twelve 

months of Cardea SOLO System practice adoption.  Collected and analyzed data included the total number of submitted 

0295T global code claims, payer mix, any claims payment issues and total actual payments by insurers, using partial year 

actual payments to project annualized net gross profit margin as needed. Gross profit margin is defined as the acquisition 

cost (purchase price) of Cardea SOLO Sensors less practice collections from payers. 

Individual Practice Descriptions and Financial Performance Results (Table 1.) 

PRACTICE SITE A B C D E 

Geographic Region (TX) South Coast 

Metro 

DFW Metro Panhandle 

Metro 

Houston Metro Houston 

Metro 

Number of Providers 8 10 10 6 1 

Months of Claims Data 

Available 

9 12 12 5 8 

Total Claims Submitted 102 436 804 196 152 

Average Medicare 

Reimbursement per Claim 

$281.97 $297.26 $299.48 $315.45 $305.38 

Average Commercial 

Reimbursement per Claim 

$229.51 $230.49 $263.62 $272.06 $260.42 

Average Gross Profit per 

Claim 

$107.39 $96.77 $145.25 $134.00 $116.34 

Total Annualized Gross Profit 

per Practice Location  

$10,953 $42,192 $116,781 $63,034 $26,525 

Table 1. Annualized 2019 Business Summary Data for Five Cardiology Practices using the Cardea SOLO™ System 
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Aggregate Key Financial Results – Five Office-Based Cardiology Practices, State of Texas 

AVERAGE MEDICARE PAYMENT 

(% of Claims) 

AVERAGE COMMERCIAL PAYMENT        

(% of Claims) 

AVERAGE CONTRIBUTION 

MARGIN PER CLAIM 

$299.91 

(40%) 

$251.22 

(60%) 
$119.95 

 

Low-High Medicare Payment 

Variance Between Practices  

Low-High Commercial Payment 

Variance Between Practices 

Overall Average Claims Denial 

Rate 

12% 19% <1% 

 

Summary and Key Takeaways 

Integration of the Cardea SOLO™ Arrhythmia Analysis System in five Texas outpatient cardiology practices of varying 

size, volume, payer mix and geographic location yielded consistently positive financial impact across claims review 

periods ranging from five months to one year. Overall total 0295T claims denial rates in this analysis were < 1% across all 

five practices and all payers. 

Exceptional Market Access and Reimbursement Support  

Cardiac Insight offers comprehensive Market Access & Reimbursement services support to its customers, including 

training, on-demand Q&A and periodic structured Business Reviews. All services are part of our overall customer quality 

commitment to deliver differentiated clinical, operational and financial results and customer satisfaction. 

Consult your Cardiac Insight Sales Representative for more details. 

 
 
 
 
 
 
 
 
DISCLAIMER 
Information provided in this document is for convenience and general comparative information purposes only. It is obtained from private, third-party sources, is time-sensitive 
and subject to error, omission or change without notice due to complex and frequently changing laws, regulations, rules and policies. Cardiac Insight makes no representation, 
statement, promise or guarantee of coverage or levels of reimbursement. Payments will vary by geographic location and payor. Always refer to the patient’s insurance plan 
and/or the local Medicare Administrative Contractor for Local Coverage Determinations (LCDs) and for any additional requirements and guidance for coding, coverage and 
payment. 
 
The information provided herein is not intended to replace or serve as a substitute for customized financial, regulatory, reimbursement, tax, or other professional advice, 
consultation or services used in healthcare practice management. 

†CPT Copyright 2016 American Medical Association. All rights reserved. CPT is a registered trademark of the American Medical Association. Applicable FARS/DFARS 
Restrictions Apply to Government Use. Fee schedules, relative value units, conversion factors, and/or related components are not assigned by the AMA, are not part of 
CPT®, and the AMA is not recommending their use. The AMA does not directly or indirectly practice medicine or dispense medical services. The AMA assumes no liability for 
data contained or not contained herein. 

Cardea SOLO™ is a trademark of Cardiac Insight Inc.  © 2019 Cardiac Insight Inc. All rights reserved. 


